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Ethics and its impact on the accounting profession
Accounting Ethics Education: An Authentic Value-Based Approach
The article by Dr Otto H.Chang questions the use of the neo-classical economic theory as the foundation of ethics in accounting. According to the report, ethics is narrowly identified with personal integrity or professionalism. The teaching of ethics to accounting students is therefore based on making the right decisions in situations where ethical values conflict with economic gains. The use of the current method of teaching ethics has paid little attention to the personal character that helps to make the ethical decision. The author uses past works by Armstrong, Thome, and Mintz to explain his idea that to enact ethics into accounting students; there is need to emphasise individuals' right values and virtues. The mainstream accounting theory according to Chang is based on the assumption that all decision makers are selfish opportunities which acts to glorify and encourage self-centeredness to students. Chang believes that use of neo-classical economic theory has resulted in the commercialism of the society and the minds of the accountants have been corrupt with the virtue of self-interest. The current system of teaching ethics has taught students that it is acceptable to measure gains from the self-interest of the owner and it's possible to disregard the social benefits of accounting. The same system then allocates ten percent of the class to teaching ethics instead of focusing on cultivating the personal values. According to Chang, the current system of teaching ethics is destined to doom.
In my view, Chang has overlooked many factors. First, not everything in accounting is evident on the right decision to make. Some situations need principles to guide the people’s decisions. Secondly, there is need to come up with the code of ethics, unlike the personal values that Chang advocates to ensure that those who violate the set rules are punished. The system of ethics brings uniformity and order in accounting ensuring that the interests of the client are protected. Teaching people personal ethics is a complicated issue that may involve other parties apart from those learning accounting. The method of teaching ethics by Chang is perfect, but it is impossible to practice it in the current society due to the diversity of the people regarding beliefs, culture and even behaviour.
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